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Objective

Non-U.S. persons routinely invest in the U.S. real estate
market. Numerous international tax implications
accompany cross-border investment activity and this
presentation will serve as an overview of the taxation of

various cross-border holding structures.



-
Agenda

- Economic context
- International tax terminology (U.S. inbound)

- Common holding structures
- Income tax compliance and IRS reporting guidelines
- Investors’ long-term goals and economic objectives
- Planning considerations



Economic Context

- Freddie Mac'’s first quarter 2015 real estate report

- Foreign direct investment (“FDI”) and economic growth
- U.S. real estate market

- Promotion of FDI in U.S. real estate via tax treaties



Concepts and Terminology...

- U.S. source income (IRC 8§ 861)
- U.S. trade or business (IRC § 871(b))

- U.S. Effectively Connected Income
- “ECI” (IRC § 864(c))
- Taxation analogous to that of U.S. persons
- Graduated tax rates under IRC § 1
- “Permanent establishment” articles of applicable tax treaties



...Concepts and Terminology

- U.S. Fixed, Determinable, Annual or Periodic income
- “FDAP” (IRC § 871(a))
- Essentially a combination of passive and portfolio income
- Flat 30% tax rate
- Tax treaties play a significant role in this area

- Withholding Agent (Treas. Reg. § 1.1441-7(a))

- United States Real Property Interest
- “USRPI” (Treas. Reg. § 1.897-1)



e
Holding Structure No. 1

Direct Individual
Ownership



Operational Income: FDAP

- Operational income
- FDAP by default
- Flat 30% tax at source
- Expenses are foregone



Operational Income: ECI

- Operational income
- “Net basis” election (IRC § 871(d))
- Treats the income as ECI even though it is not
- Expenses become deductible
- Manner of making the election (Treas. Reg. § 1.871-10(d))



I
Sample Net Basis Election Statement

Taxpaver’s WNWame — T'TIIN XXX -XX-XNXXXX
12/31/201X Tax Year End

Flection to Treat Real Property Income as Effectively
Comnnected withh U.S. Business Under Intermnal Revenue
Code § 871(d) and Treas. Reg. § 1.871-10

Taxpaver is making an celection to treat real property
income as effectively connected with a U.S. trade or
business. Taxpaver 1s the beneficial owner of the
following real property, owned by an LLLC in which
taxpaver has an interest:

1. Single residence home with the following address:
a. 123 Any Street. Any Town, AS XXXXX

Z. There have been no substantial improvements on the
property since acquisition.

3. There has not been a revocation or new election
under this section.



Documentation Requirements

- The withholding agent’s role and obligations

- ECI Is taxable under a separate set of rules and is not
subject to withholding

- Form W-8ECI



Form W-8ECI

w_aE Gl Certificate of Foreign Person's Claim That Income Is
Ko Effectively Connected With the Conduct of a Trade or
Fen_ Felwusry 20143 Business in the United States

OPAES Pl 15451621
e Saction referanceas are o thae intermal Revenus Coda.

Drepartrmsnt of the Treasun = Information about Form W-S8EC I and its separate instructions is at wiww_ s gow/formrmmavwSecs.

Internel Revenue Seovice e Giwe this form To the withholding agent or payer. Do not send o the IRS.

MNote. Fersons submitting this form must file an annual US| incorme tax refuim to report incorme cfaimed (o be effectively
connected with a LS. trade or business (see instructions).

Do ot use this form for: Instead, use Form:
= A baeneficial owner solely claiming foreign status or treaty benafits - " = " - - . . - . o - - " - . - WW-BBEMN or W-S8BEN-E
- 4 foreign gowvaernment, international orgamnizaticon, foreign cemiral bank of issue, foreign tax-exempt organizatiomn, foreign privata

foundation, or government of a U.S. possession claiming the applicability of secticon{s) 115(2). SO1{c). 892, 895, or 1443{b) - » N W-BEXP

Note. Thase antities shrowid use Fovrmn W SE OV iF they received effectively conmected inocome anda arne not eligibie to ciaint arr e.!ﬂsrrﬂpt:on for chapter 3
o 4 L oSses on ForTT WeSEMF.

- & foreign partnership or a foreign trust (unless claiming an exemption from WS, withholding on income effectively connected with the W-BBEM-E
conduct of a trade or business in the United States) - - = - = - .. - - » - . . - = - . - " - or W-sIhMY
- A person actimng as an imermediary £ i . e . - = - = > i - =+ - £ " - F= . - ; = - b = . W -BIMY

MNote. See instructions for additional exoepr.fans
| Partl | Identification of Beneficial Owner (see instructicons.)

1 Mame of individual or organization that is the beneficial owner 2 Country of incorporation or orgarzation
3 MName of disregarded entity recaeiving the payments (if applicabla)
@ Type of entity (check the appropriate box) [ irediwichuaal [ Corporation
[ Partnership [ simple trust [ cComplex trust [ Estate
[ Gowvernment ] Grantor trust [ central bank of issus [] Tax-sxempt organization
[ Private foundation [ imtermaticomal organizationrm
5 FPaermaneaent residence address (strast. apt. or suite Nno., or rural route) Do ot use a P.O. box or in-care-of address.
City or town, state or province. Includese postal code where appropriate. Crournitry
& Business addrass in the United States (streaet, apt. or suite Nno., or rural route). Do Not use a PO, box or in-care-of address.

City or town, state, and ZIF code

rd U S taxpayer identification number (requiraed —seae instructions) 8 Forsign tax identifying number
[ ssM or iTin =T
= Referernce numiber{s) {sea instructicns) 10 Date of Dirth (FRARA-CHD-Y ")
11 Specify each itam of income that is, oris expected to be, reacaeived from the payer that is effectively commected with the conduct of a trade or

business in the United States. (@attach statement if necessary)

| Part 1 | Certfication

Under penalties of perjury, | declare that | have examined e sdonmaton on this form and to the best of my kmowiledaes and belhist it s roe, correct, and
complete. | furthes certify under penaltes of perpury thats
- 1 amn the bensficial ownes (or | am authorized to sign for the benaeficial ownern) of all the payments to which thas form relates.,

- The mamounts for wihich this certificalion s proveded are effectively comnmected wwith the conduct of a rade or buasasess in the United States,

- The mwcome for which thas fonm was prowvided is includible in my gross mocome (or the bensficial comner's gross income) for the taxable year, and

Sign - The Beneficial o is not @ LS, peerson.
Furthaernmone, | authoniza thes form o be provided o any wsathboldimng asgent that has control, recespt, or custody of the payments of whach | am the
Here Beneficial ownes or amy sithholding agent that can desbrse or rmake payments of the amoonts of which | am the Beneficial owrer

| agres that | will submit a new form within 30 days if any certification made on this forn becomes incormsct.

Signature of benehcial owner for indivsdual authorzed to sign for the beneficial oeeer) Frant mame Date (RARA- D - )
[ 1 cartify that | have the cap-acity to shan for the perscen ldentified on lne 1 of this formm.

For Paperwork Reduction Act Notice, see separate instructions. Cat. Mo, 250 50 Form W-S8ECI mev. 2-2014)



-
Dispositional Income: FIRPTA

- Foreign Investment in Real Property Tax Act (“FIRPTA")
enacted in 1980

- Gain of NRAs always treated as ECI even though it is not
(IRC 8 897)

- Purchaser required to withhold 10% of the gross purchase
price from the foreign seller (IRC § 1445(a))



Exceptions to FIRPTA Withholding

- Domestic law provides several exceptions. Three of the
most commonly invoked exceptions include:
- Affidavit of U.S. personhood (IRC § 1445(b)(2))
- Statement from the IRS (IRC § 1445(b)(4)(B))

- Purchaser’s acquisition of principal residence under $300,000 (IRC
§ 1445(b)(5))

Additionally, an applicable tax treaty may articulate either lower rates
of, or a complete exemption from, withholding.



e
Holding Structure No. 2

Ownership Through
Domestic Corporations



Ownership Through Domestic
Corporations

- Operational income
- Worldwide tax regime (IRC 8§ 61, 11)

- Limited liability, avoidance of FIRPTA and branch profits taxes
- Profit repatriation

- Default 30% withholding on FDAP (IRC § 1441)
- Treaties play a very significant role in this area



Documentation Requirements

- Domestic corporation is the withholding agent

- An applicable treaty will either significantly reduce the
default rate or eliminate withholding entirely

- Form W-8BEN



Form W-8BEN

rar UIW—ES8BEN Certificate of Foreign Status of Beneficial Owner for United

States Tax Withholding and Reporting (Individuals)

(iRev Felbrasns 200 » For use by individuals. Entities must use Form W-SBEN-E. OMEBE Neo. 1545-1621
Dottt of the Troasury > Information about Form W-SBEN and its separate instructions is at www.irs.gov/formwsbern.
InTornal TR v onue Sor oo > Give this form to the withholding agent or payer. Do not send to the IRS.

Do NOT use this form if:

e You are NOT an individual - B - - B - - - - - B - -

Instead, use Form:
W-oSBEN-E

s You are a U.S. citizen or other U.S. person, including a resident alien indivicdual . % & 3 - % & . 5 5 . 5 i . VV-9
= Y ou are a beneficial owner claiming that income is effectively connected with the conduct of trade or business within the U.S.
{other than personal services) g & 3 . N = - 3 2 . & = = 3 2 . & 5 % 2 3 - . = % 2 3 - g . W-BECI
s You are a beneficial owner who is receiving compensation for personal services performed in the United States . = < = & 8233 or VW-4
- A person acting as an intermediary “ = = « " . " = . ” = % " = . ” ” = X " = ” - = . " = - WBINMY
m Identification of Beneficial Owner (see instructions)
Name of individual who is the beneficial owner =2 Country of citizenship
3 FPearmanent residence address (street, apt. or suite Nmo., or rural route). Do not use a P.O. box or in—-care-of address.
City or town, state or province. Include postal code where appropriate. | Country
a Mailing address Gf different from above)
City or town, state or province. Include postal code where appropriate. Country
E=3 U .S, taxpaver identification number (SSKN or ITIN), if required (see instructions) (=3 Foreign tax identifving number (see instructions)
rd Reference mnumber(s) (see instructions) = Date of birth (MM-DD-YY YY) (see instructions)
Claim of Tax Treaty Benefits (Tor chapter 3 purposes only) (see instructions)
=] I certify that the beneficial owner is a resident of within the meaning of the income tax treaty
between the United States and that country.
10 Special rates and conditions {(if applicable— see instructions): The beneficial owner is claiming the provisions of Article

of the treaty identified on line 9 above to claim a 2% rate of withholding on (specifv type of income):

Explain the reasons the beneficial owner meets the terms of the treaty article:

m Certification

Under penaltias of
certify under penalt

Sign Here }

erjury, | declare that | have examined the information on this form and to the best of my knowledge and bel
= of periuiry that:

1 am the individual that is the benefic
aum Lusing this form to document my

owvrner (or am althorized to sign for the individual that is the beneficial owner) of all the income to whi
T as an individual that is an owner or account holder of a foreign financial institution,

The person named on line 1 of this form is not a U.S. person,

The incame Lo which this form relales is:

1) not offectively connocotoed with the conduct of a trade or business in thoe Linitod Statos,
() effectively connected but is Not subject to tax under an applicable INcome tax reaty, or

(<) the partmer’ P's effectively connected incom

share of a partne

et it is frue, correct, and complete. | further

ch this form relates or

The porson namcd on line 1 of this form is a resident of the treaty country listed on line 9 of the Torm (f any) within the meaning of the income tax treaty botwaoon

the United States and that country, and

For broker transactons or barter exclhanges, the benehcial owiner 1s an exen pt toreiagn person as detied ni the mstruchons.

Furthormore, | authorize this form 1o bo providoed Te any withholding agoent tThat has contral, reccipt, or custody of The incoma of which | am the boneficial ownoer or
any withholding agent that can disburse or make payments ot the mcome of which | am the benehcial ovwner. 1 agree that | will submit a new form within 30 days

if any certificaton made on this form becomes incorrect.

Signailure of benelicial owner (or indi

idual aulhorized Lo sign lor benelicial owner) Dzale (AR

DD~ )

Print name of signer Capacity in which acting ot torm s not signed by benehcial owner)

For Paperwork Reduction Act Notice, see separate instructions. Gat. No. 250477 Form W-8BEN (3ev. 2-2014)



Form 83833

- 8833 Treaty-Based Returmn Position Disclosure
e
= E;
e Singrast Y Under Section 641494 or T 70OL1L(b) e el
Dreparomnent of the Treasurns
It sl Fiasrsry U s Siear i o = Attach o your tax retuarm.
Attach a separates Form 88533 for M treaty-—i < returmn position taken. Faillure to disclose a treatwy-based return position may
result in a penalty of $1.000 (S10.000 in the case of a O conporation) (see secticon &7 12}
FMame =
Address in country of residence Address in e United States

Check one or both of the follovwwing boxes as applicakble:

- The taxpayer is disclosing a treaty-based returm position as reqguired by secticon 114 - - = = = = = - = = . - -
- The taxpayer is a dual-resident taxpayer and is disclosing a treaty-based return position as reguired by
Regulations section S01.77FOUBI-F . . . . = . o o o . e 2 e 2 e e e w e e e e e e e e e . . o= [
CTheck this box if the taxpayer is a LS. citizen or resident or is incorporated in the United States = = - = = = - = e [
A Enter the specific treaty position relied on: 3 MNMame, identifwing number {if available to the taxxpayer), amd
= Tresbty cowndey address in the United States of the pawvor of the income (if
b Article(s) fizezd or determinakle annual or pericodical). Seese instructions.
=2 List the Intermnal Revenue Code provisionds) owverruled or
modified by the treaty-based return positicon

=3 List the prowvision(s) of the limitation on benefits article (if amy) in the treaty that the taxpayer relies on to prevent application
=f that articlhe
= Explain the treaty-based returm position taken. Include a brief summany of the facts on which it is based. Also, list the nature

and amount {(or a reasonable estimate) of gross receipts., each separate gross payment, each separate gross income item. or
other tem (@s applicable) for which the treaty benefit is claimed ... ___ . ____ = = e e v erteresara S - -

For Paparwork Reduction SAct Moblce, See oo S Cat, Mo, 142SSL Foma BE3IF Rew. 8-200



-
Disposition of a USRPHC’s Stock

- Generally, capital gains from the sale of U.S. stock by
NRAs are not subject to U.S. tax

- United States Real Property Holding Corporations
(“USRPHC”) pose an exception to the general
International income sourcing rule of IRC 8§ 865(a)(2)

- Basic idea: At least 50% of the FMV of the corporation’s
assets constitute USRPIs (IRC § 897(c)(2))



I
Holding Structure No. 3

Ownership Through
Foreign Corporations



I
Ownership Through Foreign

Corporations

- Operational income
- FDAP by default
- Flat 30% tax at source
- Expenses are foregone
- “Net basis” election (IRC § 882(d))
- Treats the income as ECI even though it is not
- Expenses become deductible



-
Branch Profits Tax (IRC § 884)

- Operational income
- Mechanism to effectuate back-end parity

- Additional 30% tax (unless reduced by an applicable treaty) in
addition to the regular corporate income tax typically renders this
arrangement uneconomical

- No additional taxation (and thus no withholding) upon profit
repatriation



Dispositional Income

- As In the case of dispositions by foreign individuals,
FIRPTA applies

- The branch profits tax can be avoided in the year of
complete termination of a U.S. trade or business with
some planning (Treas. Reg. § 1.884-2T)



e
Holding Structure No. 4

Ownership Through
Partnerships



I
Ownership Through Partnerships

- Ownership of U.S. real estate by NRAs through
partnerships (whether foreign or domestic) involves
distinct U.S. tax consequences

- Not a taxpaying entity. Rather partners are taxed on their
share of ECI directly regardless of whether the income is
actually distributed.

- Two different withholding regimes apply to partnerships
with foreign partners
- Guaranteed payments and FDAP (IRC § 1441)
- ECI allocable to foreign partners (IRC § 1446)



ECI Allocable to Foreign Partners

- Net basis election made at the partner level

- Withholding under IRC § 1446 is essentially an indifferent
mechanism
- EXists in exception to the rule exempting ECI from withholding

- Withheld and paid in advance regardless of whether distributions
are made and regardless of the foreign partners’ ultimate U.S. tax
liabilities

- Withholding rate is the highest rate applicable under IRC § 1
(presently 39.6% for individuals)

- Withholding tax returns (Forms 8804 and 8805) in addition to
annual income tax returns (Form 1065)



Form 8804, Page 1

8804 Annual Return for Partnership Withholding Tax {Section 1446) OB M. 15450123
Froarnm B Adtach Formi{s) SS04C and S805 .

L i i i il i 1 FR TR
R = Information abowut Fornm S804 and its instructions is at wiawsw . irms_ g ow s Fo 2@ 1 4
IRyl FReien ol MV 5500 e G For calendar yaar 2014 or tax year hegirnmimng . 2014, and ending =20
Checlk this box if the partnership keeps s records and books of account cutside the Linited States and Puer'to Rico . . . - 1

Partnership

1= Mame of partmership

B US. eamployer identification numibaer (E1N)

o MNMumber, strest, and room or suite no. If a PO box, ses instnucticons.

o City or town, state or provincs, country, and ZP or foreign postal code. IFf a foreign address. ses instuctions .

For TRS Uso O

Lo o F»
(2 1=] FF
L= o P
R []
[S]=T-]

| Part 11 | withholding Agent

2a RName of withhholdim agent. F partnership is also the withholding agesot, entaer “SAME™ and do ot
or 2d

complete limaes 2o,

B Withholding ageaent's U S. EIMN

& Fumber, Streat, and room or suite no. It a PO, box, Ssee instructions.

d ChHty or tow, state or province, country, and Z1IF or foraeign postal code.

[ Part 1 | Section 1446 Tax Liability and Payments

B Enter numiber of foreign partners - - S ~ oo ors me o en e ame
(=3 Enter number of Fonmms 8805 attac:he-d ba thla Form 8304 - o -
£ Enter number of Forms 8804-C attached to Forms 8805 = = - - .
3 Total effectively connected taxablse income (ECTI) allocakbls to forelgn per'tners {see |nstruc:l:lor19)‘
- Total ECTI allccable to corpormate partners . - A
(=1 Reduction to line 4a for state and local taxes under Regulatlons
section 1.1446-&{cH 1D . = . - - - = ab |0 Kl
L= Reducticon to Jline 4a for certiﬂel:l fcreign per‘tner—!ev\s—l itams
submitted using Fornmm 8809 - = . = . g > 2 5 S ey i )]
o Combine lines 4a, 4b, and 4c . 0 . . . N w B 4
- Total ECTI allocable to mon- corpor‘a‘.te partners cl-ther than on lines
4i, 4, and 42g = = - = < = - = A
+ Reduction to line 4e for state and Iocai taxes under Regulaticns
saction 1. 1446-S(cH 1) . = . = : = = 2 . 5 = : = = “aF 0 b ]
=] Reducticon to Jline 4e for certified foreign partner-level itemnms
submitted using Form S304-C . . - - . . . . . Ag | k)
[ 2 Combine lines d4e, 4f, and 4g 5 & s = 5 - % = = = . e A
i 28206 rate gain allocable to non—c‘.orporate partners. 4 “4i
i Reduction to line 4i for state and local taxes under F‘ls-gulatlons
section 1.1446-S(c)(13i - = = s = - - aj 0 |
[ 29 Reducticmn pe=1 lirve i for' :::e«rtiﬂed fore-gn partner—leuel iterm=s
submitted using Form S8804-C . & E = g 2 5 . & . “A i [ 3
[ ] Combine lines 40, 4j, and 4k . . - & W . o . <1
m Uinrecaptured section 1250 ag=in allocable to norn- corporats
Ppartmers : & a - - - . . <3
2] Reduction to 1Ine “Arm for s-tate arnd local taxes under Hegulations
section 1.14465-G(cH 1}y . - . - . - - . . . - . E . a4 | b
E=1 Reduction to line 4m for certified foreign partner-level itemnms
submitted using Formm 8804-C . = . = - a = . - . Lo i |
P Combine lines 4, An, and 4o . = = o = = e = 5 - G =
For Fapasrwork Reduaction Act Motice, see ssp-arata I struction:s fl:lr Formmms 3304 Ha05, and 813, Cat. Mo, 1007 7T Fesrmm S0 (o0 4)



Form 8804, Page 2

Fomrm S50 (20 1-3) Page 2

q Adjusted net capital gain (including qualified dividend income and
net section 1231 gain) allocable to non—-corporate partners . - Ao
- Reduction to line 4409 for state and local taxes under Hegul:atlons
section 1. 14a4d46-S{cH 1Ml . u - = = = - - A i b ]
= Reducticon to line A9 for certrflecl ‘Fﬂ-relgn p-artner—!eﬁ!ei iterms
submitted using Fornmm 88094 - . = . T s = = 5 2 s 3 - s 0 b ]
Tt Combine lines A4q, 4r, and 4s A . = - = = = = - - = = & o S - = = = = = = At
= SGross section 1446 t=0< lability:
= MMultiply line 4d by 25246 ((325) - = B s = = 5 z & 5 o % Sa
[ =3 Multiply line 4h by 39696 (.396) = & = e . m . = 5 . . Sb
L= Multiply line 4| by 28%% (.28} . e L & = = z - = = - - : Sc
- | MMultiply line 4p by 25246 ((25) - = . - 3 . - - - - z - Sd
e Multiply line 4t by 20%6 ((20) . : . : = . . - . - . . - S 1f
+ Add lines Sa through Se 5 - = . = " - - ” = - 5 5 - " 5 . < (=
San FPayments of section 1446 tas rna:de b'y the par'tnershlp ldentrfled L=Tg]
lime 1a during its tax year (or with a request for an extension of time
to file) and amount credited from 2012 Fornm S804 = = = Sa
(=1 Section 1446 tarx paid or withheld by another partnershlp im which
the partnmership identified on line 1a was a partner during the taocc
year (enter only amounts reported on Formis) 8805 and attach the
Formis}) 8805 to Fornm 3804) . . = a S
L= Seaection 1446 tax paid or withheld by ancthar partnershlp in which
the partnership identified on lime 1Ta was a partner during the taoc
wyear (enter onby amounts reported on F-crrn(s} A022-S and attach
the Forrmis) 1042-S to Form S8804) . : - = - . o=y
L= Section 144S(a) or 14451 tax withheld from or pal-d by the
partnership identified on line 1a during the tax yvear for a disposition
of a U.S. real property interest (enter onby amounts reported on
Formmyis) S288-2A and attach the Formis) S8288-2 to Form 880«3) = Sd
£=3 Seaecticon 1445} tax wwithheld from the partnership identified on line
Ta during the tax wyvear for a disposition of a LS. real propertys
interest {enter onby amMmounts reported on For'rn{s} 1042-5 and attach
the Formis) 1042-5S to Form S3804d4) . . - - - - - - S
s Total payments. Add lines Ga throuagh Ge E B = 5 - . . & = & - = - - - 3 & = ra
= Estirmated t=x penalty (ses instructions). Cheock if Scheduls A (Forrm S804) is attached . . - =]
k=] Add lines STand & . . . = 5 = s - - % 5 : - . . - i & . - - a . . " y k=]
1 Balamnce dwe. |If line 7 is smaller than line 9, enter balance due. Afttach a check or money order
for the full amount payable to “United States Treasurny.” Write the partnaership's U.S. EIMN, t=oc
wear, and "Form 8804° on it . - - . = 5 - = . o g = - . g . = 5 . . - - . 4O
11 Orwerpayrmmentd. If line 7 is more than line 9, enter amount overpaid % = = = 2 E > 3 S £ 11
12 Armount of lime 11 yvouw want refunded to youw . - ’ - . . - - o . - . 3 . . . - 12
13 Aormount of lime 11 you want credited to mext year's Form 8803 . = | 4= | I
Lhnvder pernalities of penuary, | declare that | have exanmvinesd this retunms, inchuding accomppany img schedules and statement=s, and to the est of iy kenoveiledage
s belef, ot s tnee, comect, and complete. Declarabon of pregarer {(other than genecal partoer, Brmted habaliby company memiber, or wothbol ding . sgent) s
Eramed cn all mfos s ticn of which prepares hes sy oo bedio e
Sign
Here ’
= =t F raall partreer, linrtecl Bisdsiln T Ay
rng-r;tu;&; '\-gimtr:b(’cling A T ' aat i Title Crate
Paid Pran Ty pe proegeansn s rsarmee Freparer s Ssdoprsalunnr e Crate P —1 P P
P r =l e pion ed
Use Only Earmm s rmanme - o s -
Flirrm s acloliressss Prhwcsries rves.

Fearmm S0 (o0 a)



Form 8805

8805 Foreign Partner™s Infornmation Statement [ et Todn SRR
Fownm of Section 1446 Withholding Tax e - !
= Informm ation about Form 8805 and its instroctions is at weanaw ins_ go v FormeBEa0s.
Leparrent o the Treaoumy o part e s ke dar yser S07 4, o o yegr Ereminmnling L 201, mwd eoding .20 e L e ]
1aa Foreign partmer’s naume b U S| identifying numibsr Sa rMame of partnership b U.sS. EIN
3 Acddress (if a foreign address, see INStructions) =3 Adcddress (if a foreign address, sae iNstructions)
=2 Acocout mnumiber assigned by partnaership (F ams) (=] VWithholding agent’'s name. If partnership is also the withholding agent,
aenter “SAMET and do not complete limes 7.
= Type of partner (specify —see iNnstructions) e
<3 Country cocde of partnerr fenter two-laetter coda See INStruectioms)k T Withholding agsnt's U.S. employer identificatiomn nurmiber
Ba CTheck if thwe partmership identified on line Sa owns an interast in one or More partmnaerships e i & . . - - 3 [
[ =] Checlk if arny of the partnership’s effectively connmectaed taxable incoma (ECTI} is exempet from LIS, ‘tax for the partnsr identified omn line 1a 1
= Partmarship's ECTI| allocable to partner for the tax yvear (saee instructions) . =
10 Total tax craedit allowead to partrner under saction 1446 (see INStructions). R R —— c:or.:-urate pm
Claim this amount as a credit against your U S, ilcome tax on Form 1040MNR. 1120-F, etc. - - . - - 40
Schedule T —Beneficiary Information {(see instructions)
11 MName of benaficiary E=3 Address (if a foreign address, sae instructions)

[ =3 U .S, identifying number of benaeficiary

12 Amount of EXCTI on line 9 o be includaed in the beneficiary’s gross inocomea (sea instructionsy = % | 12 |
13 Amount of tax credit on limne 10 that the banaficiary is antitled 1o claim on its returm (saee Inslruc‘ljons} & e | 413 |
For Papersrork R o Act Mot see separate Instructions for Formns 8804, 8805, and S813. Cat. Mo, 10078E Fonm S80S (oo1a)




Questions



